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DAVID URCH JOINS FIDELITY TEAM IN EDINBURGH

e Second experienced Portfolio Manager for UK equity team in Edinburgh

London, 14 August 2007 — Fidelity International Limited continues to build its

investment team in Edinburgh with the appointment of a second portfolio manager.

David Urch joins from Scottish Widows Investment Partnership where he was an
Investment Director for UK equity portfolios since 2003. David started his career at
Merrill Lynch in 1996 where he was a member of the UK specialist team prior to joining

Martin Currie in 2002 as a UK equity manager.

David is expected to take up his new role with Fidelity at the beginning of 2008 and will
work with Jonathan Cobb who joins Fidelity in September with a remit to build a team of
UK equity portfolios managers (focusing on the institutional market) based in Edinburgh.
The Edinburgh investment group will augment Fidelity’s long-established and extensive

UK equity investment capability in London.

Nicky Richards, Chief Investment Officer for UK and European Equities at Fidelity
International, says: “David is a very capable portfolio manager who is highly regarded in
the industry. He has a strong UK equity track record* and | am delighted that he will be
part of the team we are developing in Edinburgh. We intend to build a strong capability
in UK equity management there and our ability to recruit both Jonathan Cobb and David

Urch shows our determination to create a high calibre team.”

Fidelity International Limited (“FIL") and its subsidiary companies serve the major
markets of the world by providing investment products and services to individuals and
institutional investors outside the US. The FIL Organisation manages a total of £145.0

billion of assets.**

- ENDS -

Notes to editors:

Any opinions expressed are made at the time of writing and can be subject to change without notification.
The value of investments can go down as well as up and an investor may not get back the original amount
invested. For funds that invest in overseas markets, changes in currency exchange rates may mean that the
value of your investment goes up or down. Investments in small and emerging markets can be more volatile
than other more developed markets. Past performance is not a guide to future returns. Fidelity means
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Fidelity International Limited (FIL), established in Bermuda, and its subsidiary companies. Assets and
resources as at 30.06.07 are those of FIL.

This material is issued by Fidelity Pensions Management (FSA registered number 144345) a firm authorised
and regulated by the Financial Services Authority. Fidelity Pensions Management is a member of the FIL
group of companies and is registered in England and Wales under the company number 02015142. The
registered address of the aforementioned companies is Oakhill House, 130 Tonbridge Road, Hildenborough,
Tonbridge, Kent TN11 9DZ, United Kingdom. Fidelity's VAT identification number is 395 3090 35.

*Source: Citywire ** Source Fidelity International 30.06.07
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